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SUBJECT: EXIMBANK FINANCING FOR ROYAL AIR MAROC 

1. THE BOARD OF DIRECTORS HAS AUTHORIZED AN $1 1,240,000 
LOAN TO ROYAL AIR MAROC TO FINANCE 40 PERCENT OF THE U.S. 

COST OF $28,100,000 FOR THREE BOEING 737/200 AIRCRAFT AND 
RELATED EQUIPMENT. THE KINGDOM OF MOROCCO WILL GUARANTEE THE 
EXIMBANK LOAN. 

2. TERMS CALL FOR A CASH PAYMENT OF 20 PERCENT OF THE COST OR 
$5,620,000. THE BALANCE OF 40 PERCENT OR $1 1,240,000 WILL 

BE EXTENDED BY A PRIVATE FINANCIAL INSTITUTION, NOT YET 
DETERMINED, AND WILL NOT BE GUARANTEED BY EXIMBANK. 

3. REPAYMENT WILL BE MADE IN 20 SEMIANNUAL INSTALLMENTS 
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10 INSTALLMENTS AND THE PRIVATE FINANCING REPAYABLE FROM THE 
FIRST 10 INSTALLMENTS. 

4. ROYAL AIR MAROC IS BEING ADVISED BY TELEX TO BE FOLLOWED 

BY OUR LETTER OF COMMITMENT DETAILING THE TERMS AND CONDITIONS 
OF THE EXIMBANK LOAN. 

5. REQUEST EMBASSY ADVISE BORROWER THAT NEWS RELEASES INCLUDING 
ABOVE DETAILS SCHEDULED FOR ANNOUNCEMENT HERE NEXT TWO WEEKS 
UNLESS EMBASSY OR BORROWER STATE OBJECTIONS. EMBASSY WILL BE 
PROVIDED FINAL TEXT OF RELEASE PRIOR TO WASHINGTON RELEASE. 

6. OTHER THAN DISCUSSION WITH BORROWER, REQUEST ABOVE 
INFORMATION BE WITHHELD PRIOR TO SUBJECT PRESS RELASE. 

KISSINGER 
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